DISCLAIMER

LEGAL INFORMATION
Persons who access the information made available by Anchorage Asset Management SA (thereafter “Anchorage”) at
its website on the worldwide web agree to the following terms and conditions:

NO OFFER

The information published on the Anchorage website does not constitute an invitation or an offer or a
recommendation to buy or sell any investment instrument or to engage in any other transaction.

The content of the Anchorage website is not directed to any person in any jurisdiction where (by reason of their
nationality, residence or otherwise) the publication or availability of the Anchorage website is prohibited. This applies
in particular to citizens of the United States of America, the United Kingdom and Japan, as well as to persons who are
resident in these countries. Persons to whom such prohibitions apply must not access the Anchorage website.

NO RELIANCE

Although Anchorage has taken all reasonable care in compiling the information on its Anchorage website, it accepts
no responsibility for the accuracy, reliability or completeness of the information provided. The contents of the
Anchorage website may be changed at any time without prior notice. The information is not to be relied on in making
an investment or other decision. Please obtain specific professional advice before making any investment decision.

WARNING ABOUT RISKS

Please note that the value of an investment may fall as well as rise. The past is not necessarily a guide to the future
performance of an investment. Investments in foreign currencies are subject in addition to exchange rate
fluctuations. Investments involving high volatility are subject to high price fluctuations. These price fluctuations make
equal or even exceed the value of the invested amount. Therefore, the preservation of the invested capital cannot be
guaranteed.

NO LIABILITY

In no event (including negligence) will Anchorage be liable for loss or damage of any kind (both direct and indirect as
well as subsequent damages) arising out of, or in connection with the accessing of, the use of, or the requesting of
information from Anchorage website, or the linking to other sites from the Anchorage website.

COPYRIGHT

The entire content and the structure of the Anchorage website are protected by copyright. All rights are reserved. The
reproduction (in full or in part), transmission (by electronic or other means), modification or use of the website for
public or commercial purposes are prohibited without the prior written consent of Anchorage.

LINKS TO THIRD PARTY WEBSITES
You may be able to access the websites of third parties via hyperlinks. Anchorage accepts no responsibility for the
content of third-party websites or for the products, services or other items offered through such websites.

E-MAIL COMMUNICATION

At the present time, e-mail communication with Anchorage occurs in unencrypted form over open lines. It cannot be
excluded, therefore, that third parties may be able to view transmitted data and trace contacts with our company.
Moreover, data may be circulated across national borders even when the sender and recipient are in the same
country.

Confidentiality with e-mail communication is not, therefore, always adequately ensured. For this reason, we request
you not to transmit client data and orders for business transactions (account opening documents, payment orders,
stock exchange orders etc.) via this communications method.



